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E.O. 11652: N/A 
TAGS: EFIN.VE 

SUBJECT: VENEZUELAN INVESTMENT FUND INTEREST IN SAUDI 
DEVELOPMENT CORP. 

CARACAS REPRESENTATIVE OF CHASE MANHATTAN BANK TOLD EMBOFE THAT 
CHASE MONETARY TEAM EROM NEW YORK, HEADED BY JOSEPH CARROL (FORMER 
U.S. TREASURY ADVISOR) JUST COMPLETED ANOTHER PRESENTATION TO 
VENEZUELAN INVESTMENT FUND CONCERNING MANAGEMENT OF FUND, WITH 
PARTICULAR REFERENCE TO INTERNATIONAL PLACEMENTS. CHASE HAS 
BEEN ADVISING FUND PERIODICALLY OVER LAST YEAR. THIS AETERNOON 
(FEBRUARY 21) CARROL WILL GO TO SAUDI ARABIA WHERE CHASE HAS BEEN 
ADVISING THE SAUDI DEVELOPMENT CORPORATION. ACCORDING TO 
CHASE REP, VENEZUELAN INVESTMENT FUND HAS ASKED CARROL TO EXPLORE 
FINANCIAL LINK WITH SAUDI DEVELOPMENT CORPORATION. 
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